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6DEDVR  DSUM SUHWR LO* RO &XE &DYDI@ VL2 WRAOR LO 1 VRUQHR GLJRO® RU DQL ] DVR
GD@-QQHU : KHHO 6DQVKLE &UHVFHOIOR  / HYHQWR FRQ ILQDAW¢ EHQHILFD RWDQL ] DVR
DQQXD® HQW GDOSXE 6DQVKLE &UHVFHQVQR HLD WIDVR VRVSHVR QHJ @ DQQL VFRUL D VHI XLYR
GH@D SDQGHP LD

/ D VXD USUHVD TXHWDQQR KD SRVKVR FRQVIDUH VX@DGHVIRQH GLQXP HURVH FRSSIH GLJROLWL
H VX@OWHUYHQVR FRP H RVSIVA VSHFLD® GHED H VFLDWIFH %ELDQD 3HWH] FKH QHJ @ DQQL

a WDVD XQD GH@H FRP SRQHQW. GHAD FRUGGHWD YDMQID LRVD @ QD] LRQD® GL VFL / D
3HWH KD DYXVR XQD FDULHWD SUHWIWLRVD FKH YDQVD @ SDUMFLSD]LRQH D WH RQP SLDGL
LOQYHWQD@ H D TXDWUR P RQGIDQ VHL SRGL LQ FRSSD GHOP RQGR H P ROW P HGDI@H QHL
FDP SLRQDVIQD] LRQDQ

" XUDQWH @ VHDVID FKH 2 VHIXIVD L SDUMFLSDQW. KDQQR DYXVR P RGR GL DSSUH] ] DLH @
FRP XQLFDVIYD H @ VIP SDVID GL %4ELDQD 3HWH] FKH KD WDFFRQVDVR @ SLRSUD HVSHUHQ] D HG
KD SRUMVR DQFKH LO YIGHR LQ FXL @ FDP SIRQHWD 6RILD * RIJID GD@D 1 RUYHIID KD
UHJ LWWUDVRR LOSLRSUR VDOXVR DOSCXE -QQHU:  KHHOBDQVKLE &UHVFHOWQR

~OUFDYDVR YHUJt GHYROXVR D@ WRFLD] LRQH LYDADQD SHU @ GRWID DOQHXLREMWRP D FKH LO
FXE VRWIHQH GD GLYHUL DQQL SRIFK« QH FRQGLYIGH @ P IMMRQH FKH 2 TXH@ GL
VFRQI LJJHWH XQ WP RWH P ROR DJJUHWALYR FKH FRGLVFH VRSIDWXWR QHRQDW. H EDP ELQL DO
GLVRWR GHL GLHFL DQQL

-Q TXHWD EH@MWP D VHLDVD GXUDQW @ TXDM VL2 DQFKH VWRAD @ WDGL] LRQDG! GRWIHUD
FRQ P ROAMP L SUHP L RITHUA GDL QXP HLRVL VSRQVRU FKH FL VRQR WDV YLFLQL LO&XXE WL 2
DQFKH LQJWDQGLVR LQIDWL @ WDVD VSLADVD * LXVHSSIQD %HYLI@D DA TXD® KWW QRL
DEELDP R GDVR LOQRWUR FDARLRVR EHQYHQXVR
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1 HIWD VSGIQGIGD FRUIFH GHID 7HOXVID &R®P EDLD GL &DWHAEDSHUR® 1LD] LIRQH GL / LYRWDR
) HUDUY VL2 WRQOD DAD 3 UHVHQ] D GHAD &KDLP DIQ DAHVSDOMRQH GHO IMUHWR — 7IWL) XL @
SUHVHQVID] LRQH GHOQELR 0 HWDYLI@H 1 DVWRWH HGVR GDO MAUHWR — GHE@ QVHUDVIRQDO-QQHU
© KHHO -O' DMMWHWR FKH FRP SUHQGH L TXDQVIDT XDWUR FOXE GHO3LHP RQVA H 9DOG$RWID GHAD
/LIXUD GHED / RP EDUGID H GHAY P LAD KD SWRP RWR H UHD@ ] DVR TXHWR YROXP H DOILQH GL
SXEEQFL] ] DUHLP XVHLSLFFRQ P D GDQJLDQGH YDRUH WRUFR FXOXWD® SUHVHQW VX TXHWID YDWD
DUHD GHOQRWAR SDHVH 2 JQL FOXE KD FXUDVR VUDP WK LO@YRWR GL UFHUFD H GRFXP HQVD] LRQH
GH SLRSUH VRFIH @ VFHOD GH UHDOY GD | DUFRQRVFHUH GHOSLRSUR VIAULWVRUR FROWIEXHQGR
D UHDQ ] DUH TXHWR EHEDAMP R YRO(P H LAXVWDVRR H UHGDWR FRQ @ P DWIP D FXLD HGLVRUD®
~O&OE 6DQVKLE  &UHVFHQVQR KD SUHVHQVVR EHQ VHWI UHDO GRFDQ VUD & TXDQ VSLFFD TXHAD
GHOO XVHR 6VRUFR GH@D &RAYD] LRQH GHOB VR VIVR SURSUR DAIOVALRR GHAD 7HQXVID &RERP EDLD
FKH ®f VRFIH KDQOR SRWVR YIMVDUH DOWP LQH GHAD SUHVHQWD] LRQH -OVRXU JXLGDVR GDO
SIRSUHVDUR 3HWR 5RQGRAQR KD SHWP HWR GL YIMVDUH B WDQIH XQ VWP SR DELVIVA GDGB
P RQGLOH H GDL @YRWVRLL WIDJLRQDQ@ FKH YL WDVFRUHYDQR LP RP HQW.QEHLL GDAD P RQGD R GDO
WDSIDQVR  H FKH RIJL FRWIMXLVFRQR LOVIHP H D@ VXSSHOMWIDL HG DIQ RIJHWI GHSRFD XQD
LOVHUHWDQWAMP D GRFXP HQVID] LRQH WRUFD HG HVQRIWDILFD GL TXHWD | DUFRVMMP D DWW
@YRWDVYD H GHLVISLGLYIVID H GLFRP XQIV¢ FXLGDYD YLIVID

/D EH@ P DMODVD RWDQ]]DVID GDAD VRFID ' DQHD® 6DFFR $XVIOR WL 2 FRQFOX\D FRQ XQ
P RP HQVR FRQYLYID®! SLDFHYR® HQW FRQGLYLVR WD ®f VRFLH HG LQXP HLRVLRVSLSUAVHOWL
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6DEDVR PDJJIR L EDP ELQL H L WDJD]]L GHE@WAXVR FRP SUHQWLYR
6 -J QD] LR GL6DQVKLE KDQQR | HVWIAJ J LDVR @ FRQFOXVLRQH GL YDUL SURI HWILGL
HGXFD]IRQH D@ GUDAV¢ WLXSSDWL QHO FRUWR GH@DQQR @
PDQUHWD]LIRQH VL 2 WRAOD QHO 3DWFR -DFRSR ' XWDQGL FRQ @
SDUMFLSD] LRQH GH@{ IDP LJ@H —@YRU. GHL WDJD] ] L VRQR WDV HVSRWL LQ
GLYHUL JD]HER HG 2 SRL VHIXIVD @ SUHP LD] LRQH GHL YLQFVRU. GL YDUL
SWIRIHWL 7D TXHWILO * LIXSSR 1 RL FRQWR LOEX@VP R?2 WIDVR SLRP RWR
SHU® FODWL GH@D VFXR@® VHFRQGDUD LQ FRADERWD] LRQH VD J @ LOVHI QDQV
H LOFOXE -QQHU: KHHOBDQVKLE &UHVFHOMOQR LOSLRIHWR KD SLRVHIXLVR H
FRQI HLP DVR XQD VSHFL LFD DWHQ] LRQH GHOQRWUR FOXE ULVSHWR D TXHWR
GHOFDVR WP D D FXL QHO SUHFHGHQW DQQR HWD JlI¢ WDVR
GHGLFDVR XQ DSSRVIVR LOFRQWR RUI DQL] ] DVR GDOFOXE FRQ @ VFXRM® H FRQ
® IDP LJ@H SHU CDFROR GHAD WWMIP RQLDQ] D GL XQD P DGUH FKH DYHYD
SHUVR LOI LJ@R SHUTXHWR P RVIYR
—UDJD] ] LDYHYDQR | RLP X@VR XQD WRUD VXOWP D GHOEX@VP R H OKDQQR
LOVHUVD LQ XQ RSXVFR&R TXLQGL O KDQQR VWWDGRWD LQ | LDQFHVH LQIGVH H
VSDIQRMR HG KDQQR LGHDVR GH@ |RVRIWDIIH GL VIVKD] LRQL GL EX@P R
FRP P HQVDQGR® FRQ GLGDVFD@H QH@Y @QIXH XV ]DWH $BXQL WD L
SUHP IDW KDQQR DQFKH HIIHWKXDVR LOWAUYHQW SHHU VR SHHU FRQ L
FRP SDJQL
— YIQFIVRU. VRQR WDW. SUHP LDV FRQ XQ QRWUR SLFFR®R P D GRGH
UFRQRVFIP HQVR  XQ EXRQR SHUXQ JH@VR H VDLDQQR RVSIVDVID JLXJQR D
9 HUFH@R SHUDWIWHULH DG XQR VSHWIDFR® GHGLFDVR D GRUR H DG DAH FOWL
GL VFXR®! YHUFHAIVL FKH KDQQR WYLOXSSDVR DAOVL SLRJHWI SLRP RWL GDO
QRWUR FOXE VXOMP D GH@XVR GH@DFT XD

$ QQDP DUD 6DQVKLE
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0 DUMG® JIXJQR QHO FRUMDI GH@WWXVR 6DFLR &XRUH GL 9HUFHQ@R WL @ VYRAD @
SUHP D] LIRQH GHO FRQFRUWR / DFTXD 2 XQ EHQH SUHIRVR LQGHWR GD@-QQHU : KHHO
6DQVKLE &UHVFHOVOR FRQ @ FRADERWD] LRQH GHO&RP XQH GL9 HUFH@R H GHWIQDVR DJ @ DXQQL
GH@1 VFXR® 6HFRQGDUH GL—J DGR GH@D FIW¢ $ OFRQFRUVR  SHULOT XD LUDJ D] ] LGRYHYDQR
UHDQ] ] DLH HODERWDWFRQ RJ QLVAFQLFD H P HVRGR@RJ LD GD GRLR SUHI HUVD UVSRQGHQGR D M LGH
FRP H LOUVSDLP IR GH@DFTXD OHTXD GMWUEX] LRQH GH@ UVRUH LGUFKH H @ UGX] LRQH
GH@LQTXLODP HQVR GH@ DFTXH KDQQR SDUMFLSDVR RAVH GXHFHQVR DOXQQL GLYIML LQ QRYH
FOOWL GH@ 6FXRM 9HWD 3HUAQL H ) HUDW. $@ SWHP ID]IRQH SHU RQVH D@ VFXRO
YHUFHGBIML HLD SUHVHQWA DQFKH LO* UXSSR 1 RL GH@D 6FXRM 6HFRQGDUD GL 6DQVKLE  XQ
JUXSSR LOWAUFAWH GLDJ D] | LFKH VWRA RQR XQ SURIHWR GL SUHYHQ] LRQH GHOEX@MVP R H GHO
A EHLEX@\P R / D SUHP LD] LRQH SHQVDVID GDGB VRFLH GH@-QQHU : KHHOH GDAD SUHVIGHQWH
$QQD / DQGUDQL2 FROWIWD LQ XQD EHAD VRUSLHVD SHU VKWL L SDUMFLSDQW. @R VSHWDFRGR
GHOO DJR 71] LDQR 0 DILF 6KRZ * @ ROVH GXHFHQVR WDJD] ] L SUHVHQW. DSSDUMQHQWL DL VUH
DQQL GL FRUR GH@D VFXRM® P HGID KDQQR FRV® WDVWFRUR LQ DAHIUD @ P DWIQDVD
RWHUYDQGR L P LLDER@QWI VUXFFK L GHOSUHWGL] VDVRUH H SDUMFLSDQGR FRQ HQUWVIDVP R D
P ROLGHLQXP HU.FRQ FXLLOP DJR @KD VDSLHQWHP HQWH LOWDWHOXWL * XIDQWH @R VKRZ VRQR
WIDVH DQFKH GHFUHVIDVH 31 FODWL HG L WDJID] ] L YLQFIVRU. GHOFRQFRUWR SHU &1 SUP H VRQR
WDV SUHP LDV DG H DHTXR @ * GH@D 9HWDH @ $ GHAD 3HUAQL SHUGI VHFRQGH @ &
GH@D 9HWD H SHUGI VWU H @ & GHAD ) HUDW. / H FAMWL YLQFLWULFL KDQQR UFHYXVR XQ EHO
GLSARP D GLP HUVR HG XQ EXRQR SHU XQ JHDMVR SHU FLDVFXQ WDJD]]R 3WHP L VSHFLD@ VRQR
WDV SRL FRQIHUWK D ' HQLVH 6DP RI $UDQQD ) DYDLR &DLRAQD &KLRGH@. 6RQLD ) RUR H
&HFLOD 7RVDLR GHAD $ GHED 9 HWD SHU LOP LJ@RU FDUM@RQH H DG $ QGUHD ' RQJ GHAD %
GH@D 9HWD SHULOP LJARUGIVHIQR FKH 2 WIDVR GHILQWVR GDGD JLXUD TXDVL XQ SRWLELGH
@IR GHELQWALD P DQU HWID] LRQH

“OUVXODVR Sl» P SRUDQW SHU O-QQHU : KHHO2 WIDVR FRP XQTXH TXH@R GL RIIULH DL
LDJ D] ] LGH@® VFXR®! P HGLH XQ RSSRUKQLE GL UI BMVWIRQH H GLDSSURIRQGLP HQVR DQFKH VH
WDP IV DWIYLV¢ SLDFHYRQ HG LOVHIHWDQW. VXOWHP D GHADFTXD FKH WD SHU @ VXD
VFDUAV¢ GH@ER VFRU/R DQQR VID SHU CDEERQGDQWA H WRSSR DSLGD FDGXVID GHI@ XMP L
VP SL UHWID XQR GHLSUQFLSDQ SLREGIP LGHOQRWUR FRP SQFDVR P RQGR
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9HQHUZ®  JIXJQR SLHWR @ VHGH GHOSXXE OKRWHOB D@GLOLGL&DUMR VL2 VWYRAD @ EHAD
FHUP RQLD GHO 3DWDJJIR GHOFR@DWH FKH RIQL DQQR VHIQD CDYYLFHQGDP HQVR WD @

SUHVIGHQW XVFHQWA TXHWDQQR $ QQD / DQGUDQL H TXH@D LQFRP 1QJ FKH QHOSLRWIP R

DQQR -QQHU:  KHHQJ XLGHUE LOS.OXE 6DQVKLE B &UHVFHOWQR $ QQDP DUD 6DQVKLE  $ WRUQLDVMA

GD@1 VRFIH GD IDP LADU. HG DP LFL ®f GXH SUHVIGHQW HP R] LRQDW H FRP P RWH VL VRQR

VFDP ELDVH &1 FRQVHJ QH DWUDYHUVR LOSDWDJJIR GHO FR@DWIH EXX VX FXLVRQR FXFLVW O

VDU KHW¥ GRUDVH FRQ WYL QRP LGH@ SUMVIGHQWFKHGDO ~ VLVRQR DYYLFHQGDVH DA

JXLGD QHOQRWIR &XE H GH VSL@ FRQ @ UXRVD FKH VIP ER®4JLDQR @ QRWUD EH@LP D

DWRFLD] LRQH [ HP P LQL® LOVALQD] LRQDB! $ QQD / DQGUDQL KD VDXVIVR H ULQJ LD] LDVIR VIKWH

@ VRFLH FKH CKDQQR DLXVIDVID D SRU/DUH DYDQW B VDOV LQL] LDVIYH FKH VL HLD SURSRWID GL
VYRQHWH GXWDOW LOVXR DQQR GL SUHVIGHQ] D H FKH KDQQR WRYDVR J D] LH D@DLXVR GL
WWH @® QRWR UXVFVD WHDQ@ ] D] LRQH JWDQGH UM@HYR VHFRQGR $QQD KDQQR DYXVR

VRSWDWXWR L VHUYLFH VD LQ FRQVIQXD] LRQH GH@D WDGL] LRQH GHO&XE FRP H L VHUYLFH GL
1DVD® TXHMR D IDYRWH GH@D 5LFHUFD FROWR LO 1 HXLRE@WRP D TXH@R FRQWR LO
YX@P R HG LO & EHEX@WP R VID GL QXRYD RWDQL]D]IRQH FRP H TXH@ LQ IDYRW

GH@$ 6/ GLIYHUFHAR SHUCDFTXLWR GL DWUH] ] DVKUH SHU @ 3HGLDWID H GL VWAWGLDI QRWIFL
SHU @ 3VIFRRJID H TXH@R DQFRWD LQ FRUR GL LHDA@ ] D] IRQH SLHWR CB QLYHUAVE GHO
3IHP RQW 2 UHQWD®! FKH FRWIVXLLE LO SROWH WD & GXH SUHVIGHQIH GL $QQD H GL
$QQDP DUD LQ TXDQVR WRYHUt FRP SLP HQVR SDUMH GD VHWWP EUH $ QQD KD DQFKH

UFRUGDVR FRP H VID WIDVR SHU GiL XQ RQRUH FRQVIQXDUH @ FRADERWD] LRQH FRQ & VFXR

P HGH GHOWULVRUR FRP H 6DQVKLE H GD TXHWADQQR 9 HUFH@ SHU DWXDUH SURIHWI FKH

DLXVIQR LUDJ D] ] LD W GWHULH VX@LP SRUMQ] D GHADP ELHQWA H GLDQR GRLIR @ SRWLELAME GL
FLP HQWDU/L LQ XQD GLYHUMQW FRP SHWJ LRQH $QQDP DUD LQYHFH 2 LQWHUYHQXVID SHU
GH@QHDWH DEXQH GH@ LGHH FKH FDUDWHU]]HWDQQR LO VXR SLRWIP R DQQR H SHU
UQI RY DUH OLGHD FKH VR LQ VTXDGLD FRVRFRP H GD VHP SUH | D LOQRWIR FOXE VL SRWRQR

WDJJILXQIHWH FRQ @ P DWIP D VRGGIM D] LRQH GD SDUM GLVXWH J @ RELHWAYL FRQGLYL\WL / D

VHLDVID KD VHI QDVR DQFKH XQ P RP HQVR P ROR LP SRUMDQWA SRLFK« KD | DWR LQJUHWR QHO
&XE XQD QXRYD VRFID 0 DUH@D 0 DUFKIRLR XQD FDUWD DP LFD FKH GD P RGR VWP SR FL
FRQRVFH H | LHT XHQVD H FKH YHQHUGR? WIDVD VSLADVD 1 RQ2 WIDVD SHU  OXQLFD D UFHYHUWH

@ QRWUD VSLAD $QQD KD YROXVR FRQIHULH XQ SDUAMFR®WUH DWHWIDVR GL P HWR H @

SRWIELOV¢ GL LQGRWDWH @ QRWUD VSLAD LQ DWHVD GL FRP SIHWH @ P DJJIRWUH HW& D

&DP LG 0 RVFD ILJ@D GHA QRWUD VRFID 9HWRQLFD * DR FKH GD@DAR GHL VXRL
P HWDYLJ @RVL QRYH DQQL KD | UIHT XHQVIDVR DWLGXDP HQW & QRWUH VHLDWA H VSHWR FL KD

GDVR XQD JWDQGH FRADERLD] LRQH QHAD GRLR UHDQ@] ] D] LRQH 3RWIDP R SLRSUR GLLH FKH ®

SLFFR® -QQHU FUHVFRQR H DXJ XWDUFL FKH TXHWR VIP SDVIFR HYHQVR VID GL EXRQ DXVSLFIR

SHU® YLVDAW¢ GHOQRWIR FOXE QHJ @ DQQLD YHQLLH
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&DUH DP LFKH
SHUTXHWDQQR LOQRWUR YREMIOR VL
FROFOXGH TXL 2 WIDVR XQ SHUFRUVR
EH@WIP R SLHOQR GLLQU LDVWYH GLVHUYLFH H
GLDP LFL] LD
8 Q FDUR VDOXVR DAD SUHVLGHQWH XVFHQOWM
$ QQD / DQGUDQLHG XQ JWDQGIWP R
DXJXUR D@ QRWUD QXRYD SUHVLGHQWW
$ QQDP DUD 6DQVKLE H DULYHGHUFLDO
SIRWIP R ERGHWIOR
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